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 ދިވހެރިއާްޖޭގެ ޤއަމުީ ޔުނިވރަސިޓީގެ އިނވްެސްޓުމނަްޓް ސޔިާސަތު 

 ތަޢރާަފް  .1

ގެ ދަށނުް ޔނުިވރަސޓިީގެ މާލީ ކަނތްއަްތއަް ހނިްގއަި   4ވނަަ މއާްދގާެ (ހ) ގެ    9ޤއަުމީ ޔުނވިރަސިޓގީެ ޤާނނޫުގެ  
ކޮންޓރްޯލް ކރުނުް" އއެީ ޔުނިވރަސޓިީ ކއަުންސލިުގެ ޒިންމއާކެެވެ. އަދި އނިްވސެޓްކްޮށްގނެް ނަފާ ހޯދމުގުެ ބރާު 

ވަނަ މއާްދާގެ (ށ)   4ވަނަ މއާދްާގެ (ށ) އަދި    3ނަ މއާދްއާއާި  ވަ   6ޔުނިވރަސިޓއީށަް ލިބގިނެްވކާަން ޤާނނޫގުެ  
 އިން އެނގއެވެެ.  

ކރުނާޭ   ޢަމަލު  ނެގމުގުއަި  ޒިންމާ  ނނިްމމުގުެ  ނނިްމނުްތއަް  ގޅުޭ  އިންވެސްޓްމނަްޓާ  ކއަުނސްިލނުް  ޔުނިވރަސިޓީ 
ކރުަނޖްހެޭ  ރއިޔާަތް  އިނވްެސްޓކްރުމުުގއަި  ޔުނިވރަސިޓއީިން  އެވަނއީެވެ.  ސޔިާސަތގުއަި  މި  އުސޫލު 

 ޖުތއަް ތރިީގއަި ބޔަާން ކޮށފްއަިވނާއެެވެ. ލަނޑުދނަޑިތކައާި، މޤަްޞަދތުކައާި، އުޞލޫުތކައާި، އދަި އިސްތރިާ

 ސޔިާސަތުގެ "އިން" ނުވތަަ "ސކްޕޯް"  .2

ޔުނިވރަސިޓއީނިް ކރުާ އެނމްހެާ އިނވްެސްޓތްއަް ކރުނާވްާނީ މި ސޔިާސތަުގެ ދށަުނންެވެ. ޔނުިވރަސިޓީގެ އެނމްހެާ 
 އިންވެސްޓމްނަްޓްތއަް ހުނންނާްވނާީ ސދީާ ޔުނވިރަސިޓގީެ ނމަުގއަި ޔނުިވރަސޓިީގެ ދަށގުއަެވެ. 

ހރަުދނަާ   ހާލަތު  މާލީ  ރސާްތާގެ  ދރުު  ދެމހެއެްޓުމއާކެު،  "ލކިއުޑިިޓީ"  ބޭނނުވްާ  ވަގުތކަަށް  އެ  ޔުނިވރަސިޓއީށަް 
ކރުުމުގެ ގތޮުން އިނވްެސްޓމްނަްޓް ތކަުން ފއަިދާ ހޯދމުަށް އިންވެސްޓް ކރުވެިދނާއެެވެ. ޔުނިވރަސިޓއީނިް އނިްވސެޓްް 

 ޤނާނޫުތކައާި، ގވައާިދުތކައާި، އަދި ފޑިއިޝުރަީ ޒިނމްާތކަށަް ފތެގޭޮތށަވެެ. ކރުާންވނާީ ރއާްޖގޭެ އނިްވސެްޓކްރުުމގާުޅޭ  

ގޔިމަުތކަާ  ފުށއުރަާ ސނިާޢތަްތކަގުއަި  އަނންަ  ހިފހައަްޓަމުން  ޔުނިވރަސިޓއީނިް  މޤަްޞދަުތކައާި  ޔުނިވރަސިޓގީެ 
ނުވތަަ ކނުްފނުިތކަގުއަި އިނވްެސްޓކްރުނުް މި ސޔިާސަތު ހއުްދއައެް ނކުރުއެެވެ. އަދި ޔުނިވރަސިޓގީެ މަޤްޞދަުތކައާި 

ފު ސޔިާސަތއެް ގެނގްުޅޭ، ނވުަތަ ޢަމލައެް ކރުާ، ފރަތާކައާކެު އިނވްެސޓްް ޔުނިވރަސިޓގީެ ގޔިަމުތކައާި އުސޫލުތކަާ ޚިލާ 
 ކރުުމުގެ މުޢމާަލތާއެް  ކޮށގްނެް ނވުނާއެެވެ. 

 އިންވެސްޓމްަންޓގްެ މޤަްޞދަުތއަް   .3
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އއެހްަމަ  އިސްތރިާޖތުކަާ  މާލީ  އިސކްަނދްޭ  މިޝނައާި  ޔުނވިރަސޓިީގެ  ކރުާންވނާީ  އިނވްެސޓްު  ޔުނިވރަސިޓއީނިް 
 އކަުން އަނންަނވިި މޤަްޞަދތުއަް ހާސިލުވާ ގޮތށަވެެ. 

 ޔުނިވރަސިޓގީެ ރއަުސުލމްާލު (އެސެޓްތއަް) ރއަކްާތރެކިށޮް ބލަހަަށްޓާ ހިމޔާަތކްރުނުް  (ހ)

 އިތުބރާު ކރުެވޭ ދެމހެއެްޓނެވިި އާމްދނައީއެް ޔުނވިރަސޓިއީަށް ހޯދުން  (ށ) 

 އިންވެސްޓމްނަްޓުތކަނުް ދރުު ރާސްތާގއަި މަނފްާ ހޯދނުް  (ނ) 

 އިންވެސްޓމްނަްޓްތކަގުެ ނަތޖީާ ފރުހިަމއަށަް ވޒަނަކްރުުން  (ރ)

 އިންވެސްޓމްނަްޓްތކަގުެ ސބަބަުން ޔނުިވރަސޓިއީަށް ކރުމިަތި ވެދނާޭ މލާީ ހރިާސް ކޑުކަރުުން (ބ) 

 ޔުނިވރަސިޓގީެ ދރުރުާސތްާ ޕްލޭނުތކައާި ލަނޑދުަނޑިތކަާ އިންވެސްޓމްނަްޓްތއަް އއެއްއުިވުން  (ޅ) 

 އިންވެސްޓމްަންޓް ސނިްދފަތާު ކރުުމއާި އިންވެސޓްްމނަޓްުގެ ބވާަތއާި ނސިްބތަް ކަނޑއަެޅުން   .4

ވކަިވކަި އިނވްެސްޓމްަންޓތްކަުން ލބިިދނާޭ މާލީ ގއެްލނުތްކަުން ޔނުވިރަސިޓީގެ މލާއިޔްަތަށް ކރުިމތަި ވެދނާޭ ހރިާސް 
އިނވްެސްޓްމނަްޓތްކަގުެ   ކަނކްމައާި،  ކރުނާޭ  އިންވެސްޓް  ސނިްދފަާތކުޮށް،  އިންވސެޓްްމަންޓް  ކރުުމަށްޓއަި  ކޑުަ 

 .  ބާވތަްތކައާި ނިސބްަތް ކނަޑއަަޅާން ވނާއެެވެ 

ނނިްމނާވްނާީ   ކއަުންސލިުން  އިސްތރިޖާްތއަް  ކރުުމގުެ  އިނވްެސްޓު  މިނވްރަކަުން  ތނަްދޭ  ވގަތުު  ހާލަތއާި 
އިންވެސްޓމްނަްޓް ކޮމިޓއީއާި މިނވިަން މލާީ މހާރިުނގްެ ލަފހާޯދމުަށް ފހައުެވެ. އިނވްެސްޓމްަންޓގްެ އިސްތރިޖާުތއަް 

ޖަދވުަލު   ގިން   1އކެުލަވާލނަވްާނީ  ހިމަނފާއަިވާ  ޖދަުވލަު  ގއަި  މތަިނންެވެ.  ގތޮުގެ  އއެްގޮތވްާ  ގއަވިާ    1ތިތކަާ 
 އހަރަަށްވރުެ ކރުު މއުްދަތކަށަެވެ.   1"ލކިއުޑިިޓީ" ގނިްތގީެ އިނވްސެްޓްމނަްޓްތކަގުއަި އިނވްެސޓްް ކރުާންވނާީ  

ރޢިޔާަތކްށޮް  ޙާލަތށަް  މރާކެޓްގެ  އރިއެްގެ  އެ  ކނަޑއަަޅާނީ  ނިސްބތަް  ކރުނާޭ  އިނވްެސްޓމްނަްޓް  ބާވތަގުެ  އކެި 
 އަންނނަިވި ކނަތްއަްތކަގުެ މއަްޗަށވެެ. 

ޔުނިވރަސިޓގީެ މާލީ ޒިނމްތާއަް އަދކާރުުމަށް އކެށަީގނެވްާ ވރަށަް ނގަުދު ފއަިސއާއާި  (ހ)
 އިންވެސްޓމްނަްޓްތއަް ހރުކިނަް ކަށވަރަކުރުުން 

 (ށ) 
ދރުު ރާސްތގާެ މލާީ ސްޓބެލިިޓީ ހިމޔާަތް ކރުމުަށް ބޭނނުްވާ މިނވްރަަށް ރއަުސލުްމލާު (ކޕެިޓަލް)  

 ދެމހެއެްޓުން 
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 (ނ) 
މރާކެޓަށް އަނންަ ބަދލަުތކަގުެ އަސރަު ކޑުކަރުުމށަް އިނވްެސްޓް ކރުާ އެސެޓް ކލިާސތްކަުގެ މެދގުއަި  

 ސިންދފަާތު ކރުުން 

 (ރ)
އިންވެސްޓމްނަްޓުން ބަޖޓެަށް އާމްދަނީ ހދޯުމށައާި ކރުިމގަުގެ ތރައަްޤީގެ އިސތްރިާޖީ އިސްނެގނުްތކަަށް  

 އާމްދަނީ ހދޯުމަށް މގަުފހަވިާ ގޮތއެގްެ މތަިން އނިްވސެްޓް ކރުުން 

 ހރިާސް ކޑުކަުރުމުގެ އިސތްރިާޖުތއަް   .5

އިންވެސްޓމްނަްޓް ކޮމިޓނީް ކޮންމެ ތނިް މހަކަނުް އއެްފހަރަު އިންވެސްޓު ކރުުމގުެ އިސްތރިާޖުތއަް ކރުއިަށްދާ ގތޮް 
މރުޖާޢަާ   ކއަުންސިލނުް  ޔުނވިރަސިޓީ  އިސްތރިާޖުތއަް  އެ  އއެްފހަރަު  އހަރަކަު  އަދި  ކރުާނވްނާއެެވެ.  ވޒަަން 

 ކރުާންވނާއެެވެ.  

ގއެްލމުކައާި  ލބިިދނާޭ  އިންވެސްޓމްަނޓްކަުން  އެ  މސަްލހަަތަށް  ޔުނިވރަސިޓީގެ  ކރުާންވނާީ  އިންވެސްޓމްނަްޓއެް 
ޔުނިވރަސިޓގީެ މލާއިޔްއާަށް ކރުިމަތވިެދނާޭ ހރިާސްތއަް ވޒަަން ކރުމުަށފްހަު، އެ އިންވެސްޓމްނަްޓއެްގެ ފއަިދއާއާި 

ފެ  ކއަނުްސލިަށް  ކޔިުމަށފްހަު،  އަޅާ  ވޒަަން ހރިާސއްއާި  ހރިާސްތއަް  އަންނނަިވި  މގިޮތނުް  ނަމއަވެެ.  ނންަ 
 ކރުާންވނާއެެވެ.  

މކާެޓް ގއަި ހރުި ހރިާސްތއަް:  މގީެ ތރެޭގއަި ބރޭު ފއަސިާގެ އކެްސޗްނޭްޖް ރޭޓއާި، އިންޓރްެސްޓް   (ހ)
 ރޭޓއާި، ހއިްސާގެ އަގތުކަަށް އަންނަ ބަދލަުތއަް ބލަާނވްނާއެެވެ. 

ލކިއުޑިިޓީ ހރިާސް: ދރަނަި އދަކާރުަން ޖހެިގނެް އނިްވެސޓްމްަންޓއެް ފއަިސއާަށް ބަދލަު ކރުަންޖހެއިްޖެ   (ށ) 
ހިނދއެްގއަި އެ  ބަދލަު ގނެއަުމގުެ ފރުޞުަތު އޮތް މނިްވރަށަް ރއިޔާަތް ކރުާނވްނާއެެވެ. މި ގތޮނުް  

މއުްދަތުތކަގުަ ދރަަނިތކަގުެ  އެސެޓްތކައާި  ހރުި  ކށޮްފއަި  ރއިޔާަތް އިންވެސްޓް  ފރަަގަށް  ހރުި  އި 
 ކރުާންވނާއެެވެ.   

ގޅުިގނެް   (ނ)  އނިވްެސްޓމްަންޓކަާ  އެ  ޝރަުތުތއަް  އއެްބަސވްުމގުެ  އނިްވެސޓްްމަންޓް  ހރިާސް:  އރަަނި 
 އއެްބަސްވި ފރަާތތްކަުން ފރުހިަމަ ނކުރުުމގުެ ފރުުޞަތު އތޮް މނިްވރަށަް ރއިޔާަތް ކރުނާްވނޭއެެވެ. 

އިންޓރަނލަް   (ރ) ނވުތަަ  ސިސްޓމައެް  ކރުާ  ބނޭނުް  ކރުުމގުއަި  އނިްވސެްޓް  ހރިާސް:  އޕޮރަޭޝަނަލް 
 ކޮންޓރްޯލއެް ފއެިލްވމުގުެ ފރުުޞަތު އޮތް މިނވްރަަށް ރއިޔާަތް ކރުާންވނާއެެވެ.  
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 ގަވރަނަންސް އަދި ބެލހެއެޓްުން  .6

މި  ނމަވަެސް  ކއަުންސިލވެެ.  ނގަަނޖްހެޭނީ  ޒިނމްާ  ޤނާޫނީ  ބެލހެއެްޓުމގުެ  އިނވްެސްޓމްަންޓތްއަް  ޔުނިވރަސިޓގީެ 
ސޔިާސަތު ތނަްފޒީު ކރުމުުގއަި ފަނންީ އަދި އިދރާީ އހެތީރެކިަން ކއަނުްސިލށަް ފރޯކުޮށް ދނިުމށަް އިނވްެސްޓމްނަްޓް  

 އވެެ. ކޮމިޓީ ގެ ނމަުގއަި ކމޮެޓއީއެް އުފއަްދަނވްާނެ

 އިންވެސްޓމްަންޓް ކމޮިޓީ  .7

އިންވެސްޓމްނަްޓް ކޮމޓިީގެ ޒިންމއާކަީ ޔުނވިރަސިޓއީނިް އކެި އިންވސެްޓްމނަްޓްތއަް ކރުުމާ ގޅުޭގތޮުން ކއަުންސލިށަް 
ބެލހެއެްޓމުއާި،   ފރުހިަމއަަށް  ލޔިކެޔިުނތްއަް  ތފަްޞލީތުކައާި  ތކަުގެ  އިނވްެސްޓމްނަްޓް  ލަފާދނިމުއާި 

އްޓުމއާި، އނިްވސެްޓްމނަްޓް ޕޯޓފްޯލއިޯ ތއަޔްރާކުޮށް ކއަނުްސލިށަް  އިންވެސްޓމްނަްޓްތއަް ގވައާިދުން މނޮިޓރަކޮށް ބލެހެެ
 ހުށހަެޅުމެވެ.  

މި ސޔިާސތަު ތަނފްޒީު ކރުމުުގއަި ކޮމިޓއީަށް ބނޭނުްވާ ފަނންީ އހެީތރެކިނަް ހދޯުމށަް އިނވްެސްޓް އޑެވްއަޒިރަު(ން) 
 ނުވތަަ އިނވްެސްޓމްަންޓް އޭޖެންސއީއެް އއަޔްަނު ކރުވެދިާނއެެވެ.   

މހަކަނުް   ތނިް  ކނޮްމެ  އކެލުަވލާާ  ކމޮިޓީން  މި  ރޕިޯޓއެް  ބހެޭ  ޕރަފމޯނަްސއްާ  ޕޯޓފްޯލއިގޯެ  އިންވެސްޓމްނަްޓް 
ފާސކްރުުމަށފްހަު  ކއަުންސިލނުް  ޕޯޓްފލޯއިޯ  އނިްވސެްޓްމނަްޓް  ވނާއެެވެ. ޔުނިވރަސިޓީގެ  ހުށހަަޅާން  ކއަުންސިލށަް 

 . ޔުނިވރަސިޓގީެ އހަރަީ ރޕިޯޓުގއަި ހިމަނނަވްާނއެވެެ

 އިންވެސްޓމްނަްޓް ކޮމިޓގީއަި ހިމެނނޭީ އަނންަނވިި ފރަާތތްކަެވެ. 

 ވއަިސް ޗނާްސލެރަ (ރޔިާސތަު)  (ހ)

 ޑޕެއިުޓީ ވއަިސް ޗނާްސެލރަނުް  (ށ) 

 ވޔިަފރާގީެ ދއާރިާ ތމަްސީލކުރުާ ޔުނިވރަސިޓީ ކއަނުްސިލގްެ ބރޭގުެ މނެބްރައެް (ނ) 

 ކަމާގުޅޭ ދއާރިއާކަުން ޔުނވިރަސިޓީ ކއަުންސިލނުް ޢއަޔްަނކްރުާ މނެްބރައެް  (ރ)

 ޔުނިވރަސިޓގީެ މާލީ އެގޒްކެެޓިވް/މާލީ ޑޕިާޓމްަންޓގްެ އސިްވރެޔިާ  (ބ) 
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 ދރަިވރަުން ކއަުންސލިުގއަި ތަމްސލީކުރުާ މނެްބރަު  (ޅ) 

 އހަރަު ދުވހަވެެ.  2*ނޯޓް (ރ) ގއަިވާ މެނބްރަގުެ ދއަރުކަީ  

 މޮނިޓރަކރުުމއާި ވޒަަނކްރުނުް  .8

ވާގތޮުގމެަތނިް   ތރިީގއަި  ކމޮިޓީން  އނިްވސެްޓްމނަްޓް  ޕރަފޯމނަްސް  ޕޯޓްފލޯއިޯގެ  އިންވެސްޓމްނަްޓް 
 ވޒަަނކްރުނާްވނާއެެވެ.   

ޖުމްލަ ފއަިދާ: އިނވްެސްޓމްނަްޓް ޕޯޓްފލޯއިޯގެ ނަތޖީާ (ޕރަފޯމނަްސް) ކނޮްމެ ތނިް މހަކަުން ވޒަނަް ކރުާނވްނާއެެވެ.  
 އަދި ކޮންމެ އސެެޓް ކިލހާކަށަް ކަނޑއަެޅފިއަިވާ ބެނޗްމްކާާ އަޅކާޔިާންވނާއެެވެ.  

އެޖަސްޓޑެް ފއަދިާ: ނެގފިއަިވާ ހރިހާއާި އަޅކާޔިއަި ނަތީޖާ (ޕރަފމޯަންސް) ވޒަަން ކރުނާްވނާއެެވެ. މިގތޮުން  -ހރިާސް
އިންވެސްޓމްނަްޓް ތކަަށް ލބިޭ ފއަިދއާކަީ ޔުނވިރަސިޓއީިން ހރިާސް ތަޙއަްމލަކުރުމުުގެ މނިވްރަާ އަޅކާޔިާ ކޔިުމުން  

 ކަށވަރަު ކރުާނވްނާއެެވެ.  އކެަށީގނެްވާ މިނވްރަގުެ ނތަޖީއާއެްތޯ 

ލކިއުޑިިޓީ: ކރުުމއުްދތަުގެ މާލީ ޒނިްމތާއަް އަދކާރުުމށަް ޔުނިވރަސޓިއީަށް ބޭނނުވްާ ލކިއުޑިިޓީގެ މނިްވރަު ހރުތިޯ 
 ކަށަވރަު ކރުނާްވނާއެެވެ.  

 ސްޓކޭހްޯލޑްރަުންގެ ބއަިވރެވިުން  .9

ކމަާ   ޔުނވިރަސިޓގެ  ގނެްދނަްވނާީ  ކރުއިަށް  ތަނފްޒީކުރުުން  މރުާޖޢަކާރުމުއާި  ސޔިސާަތު  އިންވސެްޓްމނަްޓް  މި 
 ގުޅުނހްރުި ސޓްކޭހްޯލޑްރަުން ގެ ބއަވިރެިވމުާ އކެއުެވެ. 

 . ތމިވާެށި، އިޖްތމިާޢީ އަދި ގވަރަނނަްސް (އީ.އސެް.ޖީ) 10

އިންވެސްޓމްނަްޓއެް ކރުުމގުެ ކރުިން އެ އިނވްެސްޓމްަނޓްކަުން ތމިވާއެްޓަށއާި އިޖތްމިާޢގީޮތނުް އަދި ގވަރަނނަސްް 
(އީ.އެސް.ޖީ) ގެ ރޮގނުް ކށޮްފނާޭ ނޭދވެޭ އަސރަުތއަް ކޑުކަރުުމާ ގޅުޭގތޮުން ރއިޔާތަް ކރުާނވްނާއެެވެ. އިނވްސެްޓް 

ފރަާ  ކރުާ  މަސއަކްަތް  ގުޅގިެން  ފރަާތްތއަތްޯ ކރުުމުގއަި  އިސކްަނދްޭ  އުސލޫުތކަށަް  ގެ  އީ.އެސް.ޖީ  ތްތކަކަީ 
 ބަލނާްވނާއެެވެ.  

 . ސޔިާސަތު މރުާޖޢަކާރުުމއާި އިޞްލާޙކުރުނުް 11
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ޔުނިވރަސިޓގީެ އނިްވެސޓްްމނަްޓް އިސްތރިޖާުތއަް ކއަނުސްިލުން އހަރަކަު އއެްފހަރަު މރުާޖޢާާ ކރުާނވްނާއެެވެ. އަދި 
ޔނުިވރަސޓިީ  މރުާޖޢަކާޮށް،  ކޮމިޓނީް  އިންވސެްޓްމނަްޓް  އއެްފހަރަު  އހަރަކަުން  ތނިް  ކނޮްމެ  ސޔިާސތަު  މި 

ޔާސަތު މރުާޖޢަާ ކރުއާރިު މާލީ މރާކެޓަށް އަނންަ ބދަަލތުކަށައާި ކއަުންސިލށަް ހުށހަަޅއަި ފސާކްރުާނވްާނއެވެެ. މި ސި
 ޔުނިވރަސިޓގީެ އިސްތރިޖާީ ލަނޑުދނަޑިތކަށައާި ރއާްޖޭގެ އިޤްތިޞާދީ ހލާަތަށް ރއިޔާތަް ކރުާނވްާނވެެ. 

 1ޖަދުވލަު 

 އިންވެސްޓމްނަްޓުގެ ގނިްތތިއަް

Investment Categories 

1. Liquidity:  

Cash, government T-bills, bank deposits or obligations, and corporate money 
market securities comprise the liquidity category of assets. The maturity 
profile of all liquidity investments will be one year or less. 

2. Yield 

The yield strategy is divided into the main asset groups: 

a. Fixed Income:  

Fixed income offers a more consistent income stream over the long 
term and a higher level of capital security than equities. government, 
corporate, and securitized fixed income securities. 

b. Preferred shares:  

Preferred shares possess both fixed income and equity characteristics, 
which can result in consistent income and diversification benefits. 

c. Real property:  

Real property backed investments comprise a variety of asset classes, 
including those that, over longer time horizons, have the potential to 



7 
 

generate continuous income streams. These asset classes are included 
in the category of real property investments. When these assets are 
structured in such a way that they offer protection against inflation. 
Real property assets include commercial mortgages, mortgage-backed 
securities, real estate, and government infrastructure. Real property also 
includes assets that are owned by the government. 

d. Diversifiers: 

Diversifiers are investment strategies that mitigate the portfolio's 
aggregate risk. Absolute return strategies are multi-asset strategies that 
are designed to produce positive returns throughout the entire 
economic cycle. 

e. Internal Loans: 

Loans to UNIYIVA or other university-owned businesses and staff are 
classified as internal loans. Loans to businesses are to be granted at 
the current commercial terms and conditions. Internal loans are 
regulated by the Internal Loan Policy, which must be approved by the 
University Council. 

 

2024ސޕެްޓެނބްރަު   25  ސޔިާސަތު ފސާކްރުި ތރާޚީް:  
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The Maldives National University Investment Policy 

1. Introduction 

According to Article 9(a)(4) of the National University Act, “managing and controlling the 
financial affairs of the University” is a responsibility of the University Council. The power to 
invest for profit is granted to the University, as evident from Articles 6, 3(b), and 4(b) of the Act. 

This policy outlines the principles that guide the University Council in making investment 
decisions. The objectives, purposes, principles, and strategies to be applied in making investments 
are detailed below. 

 

2. Policy Scope 

All investments made by the University must be made in accordance with this policy. All 
University investments must be registered in the name of the University and remain under its full 
control. 

Investments may be made to generate returns while maintaining the necessary liquidity for 
immediate operational needs and strengthening the University's long-term financial position. All 
investments must comply with Maldivian laws, regulations, and fiduciary responsibilities related 
to investment. 

This policy does not permit investments in industries or companies that conflict with the 
University's objectives and values. No investment shall be made with any entity whose policies, 
practices, or actions contradict the University's mission, values, or ethical standards. 

 

3. Investment Objectives 

The University shall invest in accordance with its mission and financial priorities to achieve the 
following objectives: 

(a) Protect and safeguard the University's capital (assets) 

(b) Generate reliable and sustainable income for the University 

(c) Secure long-term benefits from investments 

(d) Thoroughly evaluate investment performance and outcomes 
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(e) Minimize financial risks associated with investments 

(f) Align investments with the University's long-term strategic goals 

 

 

4. Investment Diversification and Asset Allocation 

To minimize financial risks to the University's treasury from potential losses in individual 
investments, investments must be diversified, and the types and proportions of investments clearly 
defined. 

The Council shall decide on investment strategies based on advice from the Investment Committee 
and independent financial experts, as circumstances and timing permit. Investment strategies must 
be developed in accordance with the categories included in Appendix 1. Investments under the 
“Liquidity” category in Appendix 1 must have a maturity period of less than one year. 

The proportion of different types of investments shall be determined based on current market 
conditions and the following factors: 

(a) Ensuring sufficient liquidity to meet the University's financial obligations 

(b) Maintaining capital levels necessary for long-term financial stability 

(c) Diversifying across asset classes to reduce exposure to market volatility 

(d) Investing in a manner that supports budgetary needs and strategic development initiatives 

 

5. Risk Mitigation Strategies 

The Investment Committee must evaluate the progress and performance of investment strategies 
quarterly. The University Council shall review these strategies annually. 

Investments should only be made after assessing potential losses and risks to the University's 
finances, comparing benefits against risks, and obtaining Council approval. The following risks 
must be evaluated: 

(a) Market risk: Including exposure to foreign exchange rates, interest rates, and changes in asset 
prices 

(b) Liquidity risk: The ability to convert investments into cash when required to meet obligations, 
considering timing mismatches between assets and liabilities 

(c) Credit risk: The possibility that counterparties may fail to fulfill the terms of investment 
agreements 

(d) Operational risk: The potential for loss resulting from internal process failures, system 
breakdowns, or human error 
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6. Governance and Management 

The legal responsibility for managing the University's investments lies with the Council. However, 
an Investment Committee shall be established to provide technical and administrative support to 
the Council in implementing this policy. 

 

7. Investment Committee 

The Investment Committee’s primary responsibility is to advise the Council on investment matters, 
maintain complete documentation of all investments, regularly monitor performance, and prepare 
and submit the investment portfolio to the Council. 

The Committee may engage professional investment advisors or agencies to provide the technical 
assistance required to implement this policy effectively. 

The Committee must submit a report on the performance of the investment portfolio to the Council 
every three months. After Council approval, the University’s investment portfolio must be 
incorporated into the University's annual report. 

The Investment Committee shall consist of: 

(a) Vice Chancellor (Chair) 

(b) Deputy Vice Chancellors 

(c) An external member of the University Council representing the business sector 

(d) A member appointed by the University Council from a relevant field 

(e) The University’s Financial Executive/Head of Finance 

(f) The member representing students on the Council 

Note: The term of the member in (d) shall be two years. 

 

8. Monitoring and Evaluation 

The Investment Committee shall evaluate the performance of the investment portfolio as follows: 

Total Return: The overall performance of the portfolio must be assessed quarterly and compared 
with benchmarks established for each asset class. 
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Risk-Adjusted Return: Performance must be evaluated relative to the risks taken, ensuring that 
returns are appropriate to the University's risk tolerance level. 

Liquidity: It must be ensured that the University maintains adequate liquidity to meet all short-
term financial obligations. 

 

9. Stakeholder Participation 

The review and implementation of this investment policy shall be undertaken with the participation 
of relevant University stakeholders, ensuring transparency and shared accountability. 

 

10. Environmental, Social, and Governance (ESG) Considerations 

Before making any investment, potential environmental, social, and governance (ESG) impacts 
must be assessed and minimized. The University must ensure that investment partners and entities 
demonstrate a commitment to ESG principles and ethical standards. 

 

11. Policy Review and Amendment 

The University Council shall review the University's investment strategies annually. This policy 
shall be reviewed by the Investment Committee every three years, submitted to the University 
Council, and approved. When reviewing this policy, consideration must be given to financial 
market developments, changes in the University’s strategic goals, and the broader economic 
context of the Maldives. 
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Appendix 1 

Investment Categories 

1. Liquidity:  

Cash, government T-bills, bank deposits or obligations, and corporate money market securities 
comprise the liquidity category of assets. The maturity profile of all liquidity investments will be 
one year or less. 

2. Yield 

The yield strategy is divided into the main asset groups: 

a. Fixed Income:  

Fixed income offers a more consistent income stream over the long term and a higher level 
of capital security than equities. government, corporate, and securitized fixed income 
securities. 

b. Preferred shares:  

Preferred shares possess both fixed income and equity characteristics, which can result in 
consistent income and diversification benefits. 

c. Real property:  

Real property backed investments comprise a variety of asset classes, including those that, 
over longer time horizons, have the potential to generate continuous income streams. These 
asset classes are included in the category of real property investments. When these assets 
are structured in such a way that they offer protection against inflation. Real property assets 
include commercial mortgages, mortgage-backed securities, real estate, and government 
infrastructure. Real property also includes assets that are owned by the government. 

d. Diversifiers: 

Diversifiers are investment strategies that mitigate the portfolio's aggregate risk. Absolute 
return strategies are multi-asset strategies that are designed to produce positive returns 
throughout the entire economic cycle. 

e. Internal Loans: 
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Loans to UNIYIVA or other university-owned businesses and staff are classified as internal 
loans. Loans to businesses are to be granted at the current commercial terms and conditions. 
Internal loans are regulated by the Internal Loan Policy, which must be approved by the 
University Council. 

 

Policy Approval Date: 25 September 2024 


