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Option 1: CoLA with GDP

e Eg: Percentage change of GDP between 2015 to 2016 is 6.2%
(http://statisticsmaldives.gov.mv).

If the employee’s gross wage (GP) is 217,500.00 per year (18,125.00 per month)
then CoLA adjusted salary will be

= GP + (GP*%AGDP)

=217,500.00 + (217,500.00 * 6.2%)

=230,985.50 per year

This is on a monthly basis
=1123.75 increments to as an allowance. (Base pay will not be adjusted)

The new monthly salary for the employee for the year 2018 will be 19,248.75
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