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THIS AGREEMENTdated Thursday, 05 January 2017j O BAEAD A O E Did madlé Gedwvden the
following Parties

(1) Dhivehi Raajjeyge Gulhun P LC incorporated and registered in the Republic of Maldives with
company number G0024/1988 whose registered office is at 19 Medhuziyaaraiy Magu, P.O. Box
¢mych 2-ADIOMGEA T$H ) Al IR&DA O j O

2 -1, $)6%3 .4y 5. ) 6 %2 3 ) rdgster¢d-in. the QRep8hfic8o8 wBhBsé 8

OACEOOAOAA 1T £EEAA EO 888-8.h58 Al A8h 2ADPOAT EA 1T &£ - Al
$()211'5 AT A -.5 AOA AAAE EAOAERRAAOCADI ARDOEOAEABDOAA C
RECITALS

A. DHIRAAGU is a public limited company that is engaged in the business of providing
telecommunication services where Corporate Social Responsibility is a top priority.

B. -.5 EO A 888

C.  MNU has four remote campusedi AAAEOQOEI 1T O OEA - AET #AI BPOO EIT - Al
located in H. Dh. Kulhudhuffushi, G. Dh. Thinadhoo, L. Gan and in S. Hithadhoo and will hereinafter
be referred to asO2 Ai | OA ##& 8 bODAOT £ OEA 1 AET AEAI 1 AT CAO E
involved in having the right teachers being made available at Remote Campuses, especially given
the fact that the country is geographically dispersed.

D. MNU requires a solution to digitally connect all its campuses to share resources in a timely and
efficient manner.

E. DHIRAAGU has agreed to offex solution by providing DHIRAAGUMNU Live Teaching under its
Corporate Social ResponsibilitydCSF programme, where youth development is a key focus area
for DHIRAAGUand MNU agrees to accept the solution provided byHDRAAGU.

F. The Parties agree that thesolution referred to in Recital E shall be made on the
terms set out in this Agreement.

Interpretation

The definitions and rules of interpretation in this clause apply in this
Agreement.

Q
(@}
(@)
m
T>
@]

D any day whichis not a Friday, Sturday or public holiday in the

Maldives;
i T £E A A’ information that is proprietary or confidential and which is either labelled
Al O AO as such or else which should reasonably to be considered as confident

because of its nture and the manner of its disclosure;

O0$ EODOOA any question or difference which may arise concerning the construction
meaning or effect of this Agreement, or any matter arising out of or i
connection with this Agreement;

®olution

Commencement Means the date on which DHIRAAGU makes Solution ready for use
$AOAG

O) 1 EOEAI means a period of 12 months from the Solution Commencement Date.
0) 1 OA1 1 A. means tradanarks, service marks, trade names, domain names, g,

001 PAOOU logos, patents, inventions, registered and unregistered design rights,
copyrights, database rights and all other similar rights in any part of the
world including, where such rights are obtained or ahanced by
registration, any registration of such rights and applications and rights to
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apply for such registrations;

(Bolution 6 means DHIRAAGIMNU live teaching solution set out in clause

O# Al BOOA means all campuses of MNU

O02A1 1 6A means MNU campuses located id. Dh. Kulhudhuffushi, G. Dh. Thinadhoo
# Al DPOOA O L GanandinS. Hithadhoo o

&- AET #A meansMNUcampusI'okoAA ET +8 - Al Ad

O#326 means Corporate Social Responsibility

- - Television Commercials or a video clip

0O46#0

Clause, schedule and paragraph headings shall not affect the interpretation of this Agreement.

A person includes a natural person, corporate or unincorporated b ody (whether or not having
separate legal personality) and that person's personal representatives, successors or
permitted assigns.

A reference to a company shall include any company, corporation or other body corporate, wherever
and however incorporated or established.

Words in the singular shall include the plural and vice versa.

A reference to one gender shall include a reference to the other genders.

A reference to a statute or statutory provision is a reference to it as it is in force for the time bei ng,
taking account of any amendment, extension or re -enactment, and includes any subordinate
legislation for the time being in force made under it.

A reference to writing or written includes faxes but not e -mail.

Any phrase introduced by the words includi ng, includes, in particular or for example, or any similar
phrase, shall be construed as illustrative and shall not limit the generality of the related
general words.

References to clauses and schedules are to the clauses and schedules of this Agreement.dRerences
to paragraphs are to paragraphs of the relevant schedule.

Term

This Agreement shall commence on the Solution Commencement Date and shall continue in force for
OEA )T EOEAI O0AOEIT A j O4A0i 6Q8

Solution

B$()2-1.'55 , EOA 4AAAEEI C8 EO A Oi1 OOEIT AAOGECI AA O A
the main campus of MNU and it will offer real -time connectivity via video conferencing
j O311 O0EI 1608 41 DOI OEAA OEEO 31 1&aGysiehDHIR8BAGU2! | ' 5 E

will contribute this system to MNU for free of charge.
The system contribution from DHIRAAGU will include the following;

i) Video Conferencing Solution which includes the following hardware.
A. Video Conferencing End point
B. Multipoint Audio/Video bridge
C. Video splay Unit
D.Recording &Sreaming
E.Installation and commissioning

i)  Technical and Operational training 1 session only (Onceff session),

iii) 12 months Limited Manufacturer supportwhich can be extended for a furtheperiod

by mutual agreement between the partiesManufacturer support includes:
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a. Local & Overseas Technical Support via Telephone; Firmware upgrades,
troubleshooting assistance via phone, manufacturer portal accesand

b. Excludes: cost of any hardware replaement except for manufacturing defects, local
and foreign courier cost for repair/replacement,

Dhiraagu’s Obligations
$()2!'1'5 ACOAAO OEAO OEA 2Ai T OA #Ai POOAO xEI 1T AA ATI1d
4Mbps connectivity providing video conferencing facility . 4Mbps connectivity is designated for
high definition video conference facility to operate at optimum levels and recommended for
best performance of the system.
DHIRAAGUshall provide the 4 Mbps connectivity of the remote campuses for free of charge for a
period of 12 months from the date of installation of the system. Thereafter, a special discount
on the commercial rate will be agreed upon between the Parties. .

MNU’s obligations

To facilita te the implementation of the S olution, MNU agrees to provide and maintain the following;

i) An existing lecture room or hall at all 5 campuses for setting up of DHIRAAGINU Live
Teaching facilities

ii) Stable mains power to all equipment

iii) Environment settings with appropriate lighting

iv) Adequate space foall equipment,

0 10U Rack Space from MNU Central Equipment Room, where WAN is originated and is
established by MNU

v) Dhiraagu technical team should be allowed to finalize the physical point of installation at
all lecture halls.

vi) Dedicated technical focal pointat each MNU campus with relevant authorityacilitation
of the Technical and Operationatraining, including AOAET AAET EOuk-- TAEABAT AS
staff and premises

vii) Commitment to the agreed Project Schedule which will be signed between the Parties
withrAOPAAO 1T £ OOAEA ET 1 AAOBO AOAEI AAEI EOURh DOAI

viii) MNU agrees to take responsibility in ensuring the best performance of the system by
allocating maximum bandwidth of the connectivity for videaconferencing facility during
the session times

General Obligations

MNU must promptly provide DHIRAAGU (free of charge) with all information and cooperation that
DHIRAAGU may reasonably require to enable DHIRAAGU to proceedavith the performance of
its obligations under this Agreement without interruption or delay.
-.5 1000 AO EOO 1T x1 DOAPAOA OEA -.580 #Ai DPOOAO A& O E
the provision of the solution.
yT OEA AOGAT O OERIO BAAQ'!'AT ASOCARITI OO 01 EAOA AAAAOGO O1 O
obligations to MNU under this Agreement, MNU must allow or secure necessary permissions of
such access.
$()2!1'5 PIATO O AEO A O#32 46#06 O bDlcafplshlof OEA 1 E(
MNU are connected by Dhiraagu via Live Teaching solution. MNU agrees to provide in-kind
support in facilitating the shoot of the TVC.
DHIRAAGUagrees to provide memorandum plaques and MNU agrees to install them at a prominent
space at all its campuses in a location that is mutually agreed among the Parties. MNU also
agrees that memorandum plagues which are installed in campuses shall not be removed in
any circumstance for a period of 3 years from the Solution Commencement Date, without prior
written consent from DHIRAAGU.
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-.5 ACOAAOG O EAOA A xAA-ABT | KOAAAABGAEGSCp2il' £00
and its official social media pages for a period of three (03) years from the Solution
Commencement Date without prior written consen t from DHIRAAGU

MNU will acknowledge that the solution was provided by DHIRAAGU as part of its Corporate Social
Responsibility in any events, press releases, campaigns, banners, posters, leaflets, social media
visuals and posts, or any other media engagements or news articles relating to the DHIRAAGU-

MNU Live Teaching solution.

Warranties

Mutual Warranties: Both Parties warrant to each other that:
they are duly constituted, organised and validly existing under the laws of the country
of its incorporation and solvent;

this Agreement is executed by a duly authorised representative of that Party;

they have the legal right and full power and authority to ex ecute and deliver, and to
exercise its rights and perform its obligations under this Agreement and all the
documents which are to be executed by it as envisaged by this Agreement;

once duly executed, this Agreement will constitute their legal, valid and b inding
obligations;

there are no actions, suits or proceedings or regulatory investigations pending, of that
0AOOUBO ETT xi AACAh OEOAAOGAT AA ACAET 0O OEAO
ability of the Party to meet and carry out its obligations under t  his Agreement;
and

nothing contained in this Agreement will result in a breach of any provision of its
constitutional documents or result in a breach of any Agreement, licence or other
instrument, order, judgment or decree of any court, governmental agency or
regulatory body to which it is bound.

The warranties referred to in clauses 0 are deemed to be repeated through the term of this
Agreement by the Party making them .

Confidentiality

Each Party undertakes that it shall not at any time disclose to any person any confidential
information disclosed to it by the other Party concerning the business or affairs of the other
party, including information relating to a  Party's operations, infras tructures, processes,
plans, product information, know -how, designs, trade secrets, software, market
opportunities, customers and Personal Data (Confidential Information).

Each Party may disclose the otherPAOOUS8 O #1 1 £AEAAT OEAT )1 & 01 AGET 1 ¢

to its employees, officers, agents or subcontractors (Representatives) who need to
know such information for the purposes of carrying out the Party's obligations
under this Agreement, provided that the disclosing Party takes all reasonable
steps to ensure that its Represe ntatives comply with the confidentiality
obligations contained in this clause as though they were a Party to this
Agreement. The disclosing Party shall be responsible for its Representatives
compliance with the confidentiality obligations set out in this clause; and

as may be required by law, court order or any governmental or regulatory authority.

Each PRarty reserves all rights in its Confidential Information.  No rights or obligations in respect of a

0AOOUBO #11 £ZEAAT OEAT ) 1 Al @dshh &dted in thls @grdementGieAT  OET

granted to the other P arty or to be implied from this Agreement.
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Force majeure

If either Party fails to perform its obligations under this Agreement due to causes beyond its
reasonable control including but not limited t o war, fire, blockade, strikes (excluding strikes
by its own personnel) infectious disease or natural catastrophe (Force Majeure Event), then
that Party shall not be held responsible for any loss or damage which may be incurred by the
other Party as a result of such failure provided that, if the performance by the Parties of its
duties is substantially prevented for a continuous period of fifteen Business Days (or more
than fifteen separate days in any period of thirty Business Days), DHIRAAGU may, on written
notice, terminate this Agreement or any part affected by such cause.

Each Party will give notice to the other as soon as possible upon becoming aware of a Force Majeure
Event that may lead to the invoking of this clause.

Limitation of Liability

Neither Party shall in no event be liable for each other for any indirect, economic, incidental, special,
punitive or consequential loss including, without limitation, loss of profit, loss of income, loss
of use of the service, loss of good will, loss of aticipated savings, loss of revenue, loss of a
commercial opportunity or cont ract, whether or not the other P arty has been advised of the
possibility of such loss.

Notices
Any notice or other communication in connection with this Agreement (each, a Notice ) shall be in
writing; and delivered by hand, fax, pre -paid first class post or courier.

A Notice to a Party shall be sent to the address of the Party set out in the commencement of this
Agreement and marked as follows;

For: Dhivehi Raajjeyge Gulhun Plc: For: Maldives National University
Attention of:[NAME] Attention of:[NAME]

ADDRESS ADDRESS

ADDRESS ADDRESS

Telephone: Telephone:

Fax: Fax:

Email: Email:

A Notice shall be effective upon receipt and shall be deemed to have been received:
at the time of delivery, if delivered by hand, pre -paid first class post or courier; and
at the time of transmission in legible form, if delivered by fax.

Escalation process and dispute resolution

Any Dispute(s) shall in the first instance be referred for resolution under the Escalation Process and
Dispute Resolution procedure set forth in Schedule 1 Neither Party may initiate any legal
action until the process has been completed, unless such Party has reasonable cause to do so to
avoid damage to its business or Confidential Information or to protect or preserve any right of
action it may have.

The existence of any Dispute shall not operate to relieve either Party of its obligations under this
Agreement unless expressly agreed by the Parties in writing.
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Governing law and jurisdiction

This Agreement shall be governed by and interpreted in accordance with the laws of the Maldives
and subject to Clause Error! Reference source not fourld. the Parties hereby submit to the
exclusive jurisdiction of the Maldivian Courts.

Other provisions
Further Assurance: MNU shall from time to time execute such documents and perform such acts and

things as DHIRAAGU may reasonably require to give full effect to the provisions of this
Agreement and the transactions contemplated by it.

Survival: Obligations imposed on MNU under clause 6.5 and 6.6 of this Agreement shall survive the
expiration of this Agreement for a period of two (2) years from the date of expiration.

Entire Agreement: This Agreement constitutes the entire agreement between the Parties with
respect to the subject of this Agreement and (to the extent permissible by law) supersedes all
prior representations or oral or written agreements between the Parties with respect to that
subject matter, provided that neither Party is attempting to exclude any liability for
fraudulent statements (including fraudulent pre -contractual misrepresentations on which
the other Party can be shown to have relied).

Inducement: Each Party acknowledges that it has not been induced to enter into this Agreemen t by
any representation, warranty or undertaking not expressly incorporated into it.

Legal Advice: Each Party to this Agreement confirms it has received independent legal advice
relating to all the matters provided for in this Agreement and agrees, having considered the
terms of such clauses and the Agreement as a whole, that the provisions of such clauses and
this Agreement are fair and reasonable.

Assignment This Agreement shall be binding on and inure to the benefit of the Parties and their
successors andpermitted assigns. MNU may not assign or novate all or any part of their
rights or obligations under this Agreement nor any benefit arising under or out of this
Agreement without the prior written consent of DHIRAAGU under this Agreement to another
member of its group. DHIRAAGU may assign or transfer any of its right or obligation at
anytime.

Amendment and Variation : No variation of this Agreement (or of any of the documents referred to in
this Agreement) shall be valid unless it is in writing and signed by or on behalf of each of the
0AOOEAO OI EOS 4EA A@DPOAOOEIitbn, SDmhlaniekt AdEdEidnion
replacement however effected.

Audit: MNU will maintain a complete audit trail and maintain records and supporting
documentation of all financial and non -financial transactions relating to this Agreement,
and DHIRAAGU shall hae the right to audit such transactions upon reasonable notice to
MNU. Such audit shall not include the right to review - . 5 &ufp sum rates and/or pricing
structures. For the purposes of complying with this clause, MNU will provide full
co-operation to DHIRAAGU and its internal and external auditors, inspectors, regulators and
representatives.

Waiver : No failure of either Party to exercise, and no delay by it in exercising, any right, power or
remedy in connection with this Agreement (each a Right) shall o perate as a waiver of that
Right, nor shall any single or partial exercise of any Right preclude any other or further
exercise of that Right or the exercise of any other Right.

Costs Each Party must bear its own costs arising out of the negotiation, prepa ration and execution
of this Agreement.

OEAI
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Invalidity: If any provision in this Agreement shall be held to be illegal, invalid or unenforceable, in
whole or in part, the provision shall apply with whatever deletion or modification is
necessary so that the provision is legal, valid and enforceable and gives effect to the
commercial intention of the Parties; and to the extent it is not possible to delete or modify
the provision, in whole or in part, under this clause then such provision or part of it shall, to
the extent that it is illegal, invalid or unenforceable, be deemed not to form part of this
Agreement and the legality, validity and enforceability of the remainder of this Agreement
shall, subject to any deletion or modification made under this clause not be affected.

Counterparts : This Agreement may be entered into in any number of counterparts all of which taken
together shall constitute one and the same instrument. Any Party may enter into this
Agreement by executing any such counterpart.

Legal and Regulatory Compliance: WAAE O0AOOUSO 1 Al ECAOEIT T O O1 AAO
upon and subject to the respective compliance with all applicable laws and prevailing
regulations and judicial requirements in the jurisdiction over either Party to or the subject
matter of this Agreement. Neither Party will be liable to any other Party to the extent that
any such legislation, decision, direction, order or determination prohibits or restricts its
performance under or compliance with this Agreement.

Publicity: Either Party shall not at any time publicise, including making public announcements or
press statements or issuing press releases of any kind or release any information in relation
to or about this Agreement except with prior written consent.

without the prior written consent of other Party. Any breach of this clause constitutes a
material breach of this Agreement.

Relationship Between The Parties:. Each Party is and shall act as an independent contractor. Nothing
in this Agreement creates a joint venture, partnership or any employment relationship
between DHIRAAGU ad MNU and nothing in this Agreement makes one Party the agent of
the other. Party is specifically authorised in writing in advance by the other Party, neither
Party is authorised or empowered to act as agent for the other for any purpose and neither
Party must on behalf of the other enter into any contract, warranty or representation as to
any matter. Neither Party shall be bound by the acts or conduct of the other, save for acts or
conduct which the first Party specifically authorises in writing in advanc e.

Third Party Rights: This Agreement is made for the benefit of the parties to it and (where applicable)
their successors and permitted assigns, and is not intended to benefit or be enforceable by
anyone else.

[Signature page to folloy
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IN WITNESS WHERBPDF, the Parties hereto have signed and executélis Agreementon the date first

mentioned above.

Signed for and on behalf of

DHIVEHI RAAJJEYGE GULHUN PLC

SIGNED: 88888888

[NAME]
[DESIGNATION]

Witness:

SIGNED: 88888888
[NAME]
ID no:

Signed for and on behalf of

Maldives National University

SIGNERL, 88888888888

INAME]
[DESIGNATION]

Witness:

SIGNER, 8 8888888888
[NAME]
ID no:

3
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Income & Expenditure Statement
Revenue 2014 2015
FMC 10,133,045
CA 2,869,298
FE 6,391,395
CMS 1,150,873
FHTS 3,336,038
FHS 6,641,617
COL 3,262,310
FET 822,377
FSL 2,515,745
Atoll Campuses 2,075,120
FA 2,183,193
NLL -
FIS 2,044,125
CDLH -
FSc 197,684 Expected
Total 43,622,821 40,000,000
Expenses 2014 2015
CA 9,155,848
FE 1,478,919
FHS 2,855,525
FMC 1,599,152
FET 148,342
FHTS 288,672
CMS 174,670
COL 409,103
FSL 387,961
Atoll Campuses 356,277
FA 273,471
NLL -
FIS 524,695
FSc 274,871
Total 17,927,506
55552 5 1345 | ges }5:—9(;5«; 25 #3519



Research Grants
IT Equiment (All Faculties, Centers and
Campuses)

Recurrent Cost contribution (Non Capital)

Recurrent Capital Cost

Souq development in Seenu Hithadhoo

Boundary wall of Thinadhoo Campus

Hithadhoo Campus Cafeteria

Thinadhoo Campus Hall and Administrative

Building

Rainwater harvesting tanks in campuses (HDh, G. Dh and S)
PV Power systems 30 kW in each campus (H.Dh, G. Dh & S)

Independence day float contributions
Landscaping Phase 2 (Additional
Requirement)

Subtotal
Totals
Remaining 25,695,315

0> ~rr Orz - ¢ 2, 2 Z22>22%20 ¢ sz s

o
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179 225 | 2015 E

5,000,000.00

5,600,000.00
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1,500,000.00
1,500,000.00

500,000.00
1,000,000.00

10,000,000.00
3,000,000.00
10,000,000.00
300,000.00

500,000.00
46,700,000.00

18,995,315
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